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7KH�ERRNLQJ�FRQWUDFW�EHWZHHQ�\RX�DQG�XV�LV�FRQILUPHG�E\�
SD\LQJ�WKH�GHSRVLW�VWDWHG�RQ�\RXU�WUDYHO�SURSRVDO�DQG�
ZKHQ�ZH�UHFHLYH�D�FRPSOHWHG�ERRNLQJ�IRUP�IURP�\RX�DQG�
ZKHQ�ZH�DFFHSW�\RXU�ERRNLQJ�LQ�ZULWLQJ�� 

 
3$66(1*(5�,1)250$7,21 
3OHDVH�QRWH�WKDW�\RXU�VXUQDPH�DQG�ILUVW�JLYHQ�DQG�PLGGOH�
QDPHV�PXVW�EH�WKH�VDPH�DV�SHU�WKH�SDVVSRUW�\RX�ZLOO�EH�
WUDYHOOLQJ�RQ� 
<RX�PXVW�FKHFN�DOO�RI�\RXU�ERRNLQJ�GRFXPHQWV�DQG�
LQYRLFHV�WKRURXJKO\�DQG�DGYLVH�XV�DV�VRRQ�DV�SRVVLEOH�LI�
WKHUH�LV�DQ\�GLVFUHSDQF\��,I�ERRNLQJ�GHWDLOV�VXEPLWWHG�DUH�
LQFRUUHFW��ZH�ZLOO�WU\�RXU�EHVW�WR�FRUUHFW�DQ\�GHWDLOV�ZLWKRXW�
FRVW�WR�\RX��+RZHYHU�DLUOLQHV�DQG�RWKHU�RSHUDWRUV�XVHG�
PD\�KDYH�DPHQGPHQW���FDQFHOODWLRQ�IHHV�WKDW�ZH�ZLOO�
KDYH�WR�SDVV�RQ�� 
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:H�FDQQRW�JXDUDQWHH�WKH�DYDLODELOLW\�RI�DQ\�VHUYLFHV�XQWLO�
DOO�GHSRVLW�DPRXQWV�DQG�\RXU�%RRNLQJ�)RUP�KDYH�EHHQ�
UHFHLYHG��2QFH�\RXU�GHSRVLW�LV�UHFHLYHG��LI�ZH�DUH�XQDEOH�
WR�FRQILUP�DYDLODELOLW\�RI�DQ\�VHUYLFHV�LQ�\RXU�LWLQHUDU\��ZH�
ZLOO�FRQWDFW�\RX�WR�GLVFXVV�DOWHUQDWLYH�RSWLRQV��,I�
DOWHUQDWLYH�WUDYHO�DUUDQJHPHQWV�FDQQRW�EH�DJUHHG��WKHQ�
ZH�ZLOO�UHIXQG�WKH�GHSRVLW�SDLG�E\�\RX�SULRU�WR�D�ERRNLQJ�
EHLQJ�FRQILUPHG� 

7KH�DFFHSWDQFH�E\�XV�RI�SD\PHQW�RI�D�GHSRVLW�DORQH�
GRHV�QRW�UHSUHVHQW�DQ�DFFHSWDQFH�RI�ERRNLQJ��$�ERRNLQJ�
ZLOO�EH�GHHPHG�WR�KDYH�EHHQ�DFFHSWHG�RQFH�ZH�KDYH�
FRQILUPHG�\RXU�ERRNLQJ�LQ�ZULWLQJ�DW�ZKLFK�WLPH�\RXU�
GHSRVLW�EHFRPHV�QRQ-UHIXQGDEOH��7KH�GHSRVLW�DPRXQW�LV�
GHSHQGHQW�XSRQ�WKH�WULS�DQG�VHUYLFHV�ERRNHG�DQG�ZLOO�EH�
DGYLVHG�SULRU�ERRNLQJ�DQG�VWDWHG�RQ�\RXU�LQYRLFH�� 
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&UHGLW�FDUG�VXUFKDUJHV�RI������IRU�9LVD�DQG�0DVWHU&DUG�
DQG������IRU�$PHULFDQ�([SUHVV�DSSO\�ZKHQ�SD\LQJ�E\�
FUHGLW�FDUG��<RX�DXWKRULVH�XV�WR�FKDUJH�DOO�IHHV�LQFXUUHG�
E\�\RX�LQ�UHODWLRQ�WR�WKH�VHUYLFHV�SURYLGHG�WR�WKH�FUHGLW�
FDUG�GHVLJQDWHG�E\�\RX� 
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3OHDVH�HQVXUH�WKDW�\RXU�%RRNLQJ�1XPEHU�DQG�6XUQDPH�
DUH�LQFOXGHG�LQ�WKH�GHSRVLW�WUDQVDFWLRQ�GHWDLOV��$FFRXQW�
GHWDLOV�ZLOO�EH�VWDWHG�RQ�\RXU�WUDYHO�SURSRVDO���LQYRLFH��
3OHDVH�FDOO�WKH�RIILFH�RU�HPDLO�\RXU�FRQVXOWDQW�WR�DGYLVH�
\RXU�SD\PHQW�GHWDLOV�WR�HQVXUH�\RXU�SD\PHQW�LV�FRUUHFWO\�
DOORFDWHG�WR�\RXU�ERRNLQJ�(J���6��������6851$0( 
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7KH�SD\PHQW�GXH�GDWHV�UHTXLUHG�E\�\RX�ZLOO�EH�GHWDLOHG�
RQ�\RXU�WUDYHO�SURSRVDO��7KHVH�FDQ�LQFOXGH�EXW�DUHQ¶W�
OLPLWHG�WR�� 
7KH�ODVW�GDWH�IRU�SD\PHQW�E\�\RX�WR�XV�RI�WKH�EDODQFH�RI�
WKH�FRVW�RI�\RXU�ERRNLQJ��ILQDO�TXRWDWLRQ�SULFH��ZLOO�EH�
YLVLEOH�DV�WKH�)LQDO�3D\PHQW�'DWH�RQ�\RXU�LQYRLFH�� 
:H�ZLOO�QRWLI\�\RX�LQ�ZULWLQJ�RI�WKH�ODVW�GDWH�IRU�SD\PHQW�
IRU�DQ\�SD\PHQW�LQVWDOODWLRQV�UHTXLUHG�DIWHU�ZH�KDYH�
FRQILUPHG�DFFHSWDQFH�RI�\RXU�ERRNLQJ� 
,I�\RXU�ILQDO�SD\PHQW�LV�QRW�UHFHLYHG�E\�WKH�ODVW�GDWH�IRU�
SD\PHQW��ZH�UHVHUYH�WKH�ULJKW�WR�WUHDW�\RXU�ERRNLQJ�DV�
FDQFHOOHG��,I�\RXU�ERRNLQJ�LV�FDQFHOOHG�LQ�WKLV�PDQQHU��\RX�
DJUHH�WKDW�\RX�ZLOO�QRW�EH�HQWLWOHG�WR�DQ\�UHIXQG�
ZKDWVRHYHU��LQFOXGLQJ�DQ\�GHSRVLW�V�SDLG�E\�\RX�� 
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,W�LV�KLJKO\�UHFRPPHQGHG�WKDW�\RX�WDNH�RXW�DSSURSULDWH�
WUDYHO�LQVXUDQFH�FRYHU��SOHDVH�QRWH�WKDW�PDQ\�GLYH�
RSHUDWRUV�LQVLVW�RQ�\RX�KDYLQJ�DSSURSULDWH�LQVXUDQFH�
FRYHUDJH��:LWKRXW�WKLV�VRPH�RSHUDWRUV�ZLOO�QRW�DOORZ�\RX�
WR�XQGHUWDNH�XQGHUZDWHU�DFWLYLWLHV��:H�VXJJHVW�WKDW�WUDYHO�
LQVXUDQFH�LV�WDNHQ�DW�WKH�WLPH�D�GHSRVLW�LV�SDLG�DV�WKLV�
PD\�SUHYHQW�ORVV�RI�GHSRVLW�IRU�FRYHUHG�FDQFHOODWLRQ�
FLUFXPVWDQFHV�EH\RQG�\RXU�FRQWURO�� 
7UDYHO�LQVXUDQFH�FRYHU�VKRXOG�EH�WDNHQ�RXW�QRW�RQO\�
DJDLQVW�QRUPDO�WUDYHO�ULVNV��LQFOXGLQJ�VXSSOLHU�LQVROYHQF\�
ULVNV���EXW�DOVR�DJDLQVW�DGGLWLRQDO�ULVNV�DSSURSULDWH�WR�WKH�
DFWLYLWLHV�DQG�GHVWLQDWLRQ�FRXQWU\�LHV�LQ�\RXU�WUDYHO�
DUUDQJHPHQWV�� 

1RWH�WKDW�ZH�GR�QRW�DFFHSW�DQ\�UHVSRQVLELOLW\�IRU�WKH�
FRYHU�SURYLGHG�E\�\RXU�WUDYHO�LQVXUDQFH� 
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3DFNDJHV�DUH�LQFOXVLYH�RI�VHUYLFH�IHHV��,Q�PRVW�FDVHV��
'LYH�$GYHQWXUHV�SURYLGHV�D�SDFNDJH�GHDO��,W�LV�QRW�
SRVVLEOH�IRU�WKH�FRVW�RI�DLUIDUHV��KRWHOV��WUDQVIHUV��WRXUV��
HWF�DV�SDUW�RI�D�SDFNDJH�GHDO�WR�EH�EURNHQ�GRZQ� 
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,Q�WKLV�WLPH�RI�HVFDODWLQJ�SULFHV�DQG�HFRQRPLF�LQVWDELOLW\�LW�
LV�LPSRVVLEOH�WR�IRUHVKDGRZ�DFFXUDWHO\�IOXFWXDWLRQV�LQ�
H[FKDQJH�UDWHV�RU�LQFUHDVHV�LQ�WKH�FRVW�RI�IXHO��
DFFRPPRGDWLRQ�DQG�VHUYLFHV�LQ�JHQHUDO��'LYH�$GYHQWXUHV�
UHVHUYHV�WKH�ULJKW�WR�DGMXVW�RXU�SULFHV�DV�PD\�EH�
QHFHVVDU\�DW�DQ\�WLPH�� 

,Q�WKHVH�WHUPV�DQG�FRQGLWLRQV� 
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5ROH�RI�'LYH�$GYHQWXUHV 
'LYH�$GYHQWXUHV�DFWV�DV�DQ�DJHQW�VHOOLQJ�WUDYHO�SURGXFWV��VXFK�DV�DLUIDUHV��DFFRPPRGDWLRQ��WRXUV�DQG�DFWLYLWLHV��RQ�
EHKDOI�RI�VXSSOLHUV��'LYH�$GYHQWXUHV¶�UROH�LV�WR�DUUDQJH�DQG�FRRUGLQDWH�WKH�VHUYLFHV�DQG�SURGXFWV�RIIHUHG�E\�RXU�
VXSSOLHUV�RQ�\RXU�EHKDOI��'LYH�$GYHQWXUHV�DV�DQ�DJHQW�PD\�UHFHLYH�IHHV��FRPPLVVLRQV��JLIWV�RU�ILQDQFLDO�LQFHQWLYHV�IURP�
WKLUG�SDUWLHV�XQGHU�WKLV�FRQWUDFW�� 
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$UH�EDVHG�RQ�D�PLQLPXP�QXPEHU�RI�SDUWLFLSDQWV�WUDYHOOLQJ�
WRJHWKHU��7KH�SDFNDJH�SULFH�PD\�LQFUHDVH�LI�QXPEHUV�DUH�
QRW�UHDFKHG�� 
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2QFH�\RXU�HQWLUH�WUDYHO�VHUYLFHV�DUH�FRQILUPHG��\RXU�
ILQDOLVHG�LWLQHUDU\��DQG�DQ\�QHFHVVDU\�HOHFWURQLF�WLFNHWV�
DQG�DYDLODEOH�YRXFKHUV�ZLOO�EH�VHQW�WR�\RX�E\�HPDLO�� 
,I�\RX�UHTXLUH�D�SULQWHG�FRS\�RI�\RXU�WUDYHO�GRFXPHQWV��
SOHDVH�LQIRUP�\RXU�WUDYHO�FRQVXOWDQW�DW�WKH�SRLQW�RI�
ERRNLQJ��$�GRFXPHQWDWLRQ�VHUYLFH�IHH�ZLOO�DSSO\�� 
'RFXPHQWV�DUH�DLPHG�WR�EH�VHQW�RXW�DV�HDUO\�DV�SRVVLEOH��
+RZHYHU�GXH�WR�VXSSOLHU�SURFHVVHV��WKHVH�PD\�EH�VHQW�
XS�WR�WZR�ZHHNV�SULRU�WR�GHSDUWXUH�� 

<RX�DUH�UHVSRQVLEOH�IRU�FKHFNLQJ�WKH�DFFXUDF\�RI�DOO�
GRFXPHQWV�SURYLGHG�WR�\RX�� 
$PHQGPHQWV�WR�WUDYHO�GRFXPHQWV�PD\�EH�VXEMHFW�WR�
VXSSOLHU�FRQGLWLRQV�DQG�RU�UHVWULFWLRQV�DQG�FDQ�LQFXU�D�
FKDQJH�RU�FDQFHOODWLRQ�IHH��7UDYHO�GRFXPHQWV�DUH�QRQ-
WUDQVIHUDEOH� 

 

%22.,1*�$0(1'0(17�5(48(676 
$Q\�FKDQJHV�UHTXHVWHG�E\�\RX�DIWHU�ERRNLQJ�DFFHSWDQFH�
E\�XV�PD\�FKDQJH�WKH�ILQDO�SDFNDJH�SULFH��$�IHH�RI�
�������SHU�DPHQGPHQW�ZLOO�EH�FKDUJHG�WR�FRYHU�
DGPLQLVWUDWLYH�FRVWV��LQ�DGGLWLRQ�WR�DQ\�FKDUJHV�OHYLHG�E\�
RXU�VXSSOLHUV�� 

$Q�DPHQGPHQW�FRQVWLWXWHV�D�FKDQJH�WR�DQ�H[LVWLQJ�
ERRNLQJ�DQG�QRW�WUDQVIHU�WR�DQRWKHU�WRXU���VXSSOLHU��
ZKHUHLQ�FDQFHOODWLRQ�IHHV�PD\�DSSO\� 

 

&$1&(//$7,21�5(48(676 
6KRXOG�\RX�ZLVK�WR�FDQFHO�\RXU�ERRNLQJ��DOO�FDQFHOODWLRQV�
QHHG�WR�EH�DGYLVHG�LQ�ZULWLQJ���YLD�HPDLO�WR�XV��7KH�DUULYDO�
GDWH�RI�WKH�H-PDLO�ZLOO�EH�WKH�GD\�RI�FDQFHOODWLRQ��DQG�WKH�
IROORZLQJ�FRQGLWLRQV�ZLOO�DSSO\� 
%RRNLQJV�FDQFHOOHG�DW�DQ\�WLPH�DIWHU�FRQILUPDWLRQ�DUH�
VXEMHFW�WR�WKH�IRUIHLW�RI�GHSRVLW�V�DQG�PD\�DOVR�IRUIHLW�
GHSRVLWV�SDLG�WR�WKLUG�SDUWLHV�� 
,I�FDQFHOODWLRQV�RFFXU�DIWHU�WKH�ILQDO�SD\PHQW�GDWH��
FDQFHOODWLRQ�IHHV�RI�XS�WR������RI�WKH�WRWDO�ERRNLQJ�FRVW�
DSSO\��&DQFHOODWLRQ�FRVWV�DUH�VXEMHFW�WR�WKH�WHUPV�DQG�
FRQGLWLRQV�RI�RXU�VXSSOLHUV��'LYH�$GYHQWXUHV�UHVHUYHV�WKH�
ULJKW�WR�FKDUJH�D�FDQFHOODWLRQ�IHH�IRU�VHUYLFHV�UHQGHUHG�
DQG�ORVV�RI�FRPPLVVLRQ�DV�D�UHVXOW�RI�FDQFHOODWLRQ� 
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2Q�RFFDVLRQ��GXH�WR�UHDVRQV�EH\RQG�RXU�FRQWURO��RXU�
VXSSOLHUV�PD\�GHFLGH�WR�UHVFKHGXOH�RU�FDQFHO�D�VHUYLFH�
WKDW�\RX�KDYH�SXUFKDVHG�DV�SDUW�RI�\RXU�WUDYHO�
DUUDQJHPHQWV��'LYH�$GYHQWXUHV�UHVHUYHV�WKH�ULJKW�WR�
FKDQJH�RU�FDQFHO�\RXU�ERRNLQJ�GXH�WR�DERYH�VDLG�
RSHUDWLQJ�UHTXLUHPHQWV�RU�FLUFXPVWDQFHV�EH\RQG�RXU�
FRQWURO��6KRXOG�ZH�QHHG�WR�GR�WKLV�ZH�ZLOO�JLYH�\RX�DV�
PXFK�QRWLFH�DV�ZH�FDQ�DQG�ZKHUH�DYDLODEOH�RIIHU�\RX�
FRPSDUDEOH�DOWHUQDWLYH�DUUDQJHPHQWV�� 
,I�\RX�DFFHSW�WKH�UHSODFHPHQW�VHUYLFHV��WKHQ�\RXU�ERRNLQJ�
FRVW�ZLOO�EH�DGMXVWHG��)OLJKW�DQG�WRXU���FUXLVH�UHIXQGV�
GHSHQG�RQ�WKH�SDUWLFXODU�UXOHV�RI�WKH�DLUIDUH�SXUFKDVHG�
DQG���RU�RSHUDWRU�WHUPV�DQG�FRQGLWLRQV�� 
,Q�WKH�HYHQW�RI�FDQFHOODWLRQ�ZKHUH�DQ�DOWHUQDWLYH�KDV�EHHQ�
RIIHUHG�E\�WKH�VXSSOLHU�DQG�RU�VHUYLFHV�DUH�QR�ORQJHU�
UHTXLUHG�GXH�WR�WUDYHO�UH-DUUDQJHPHQW��WKHVH�FRVWV�PD\�
EH�FKDUJHG�LQ�DGGLWLRQ�WR�WKH�DERYH�WHUPV� 
:H�GR�QRW�DFFHSW�DQ\�UHVSRQVLELOLW\�IRU�DQ\�ORVV�VXIIHUHG� 
 

E\�\RX��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\��DV�D�UHVXOW�RI�DQ�
LQVROYHQF\�HYHQW�E\�DQ\�WUDYHO�VXSSOLHU��<RX�ZLOO�EH�
UHVSRQVLEOH�IRU�DOO�UHERRNLQJ�FRVWV�DVVRFLDWHG�ZLWK�VXFK�
DQ�HYHQW��,I�VXFK�DQ�HYHQW�RFFXUV�DQG�\RX�FDQFHO�\RXU�
ERRNLQJ��WKHQ�WKH�FDQFHOODWLRQ�SROLF\�DSSOLHV�� 

 

&+$1*(�2)�,7,1(5$5< 
:KLOH�ZH�ZLOO�HQGHDYRXU�WR�DGKHUH�WR�DOO�LWLQHUDULHV�DV�
DGYHUWLVHG�RU�TXRWHG��UHDVRQDEOH�FKDQJHV�LQ�\RXU�
LWLQHUDU\�PD\�EH�PDGH�E\�XV�RU�DQ\�VXSSOLHU�ZKHUH�LW�LV�
GHHPHG�QHFHVVDU\�RU�DGYLVDEOH�� 
,I�D�PDMRU�FKDQJH�LQ�\RXU�LWLQHUDU\�LV�GXH�WR�D�IRUFH�
PDMHXUH��RU�XQIRUHVHHQ�FLUFXPVWDQFHV��QR�FRPSHQVDWLRQ�
LV�SD\DEOH�E\�XV�WR�\RX��:H�ZLOO�HQGHDYRXU�WR�HQVXUH�WKDW�
DQ\�FKDQJHV�PDGH�WR�DOWHU�\RXU�LWLQHUDU\�ZLOO�EH�PDGH�
ZLWK�\RXU�EHVW�LQWHUHVWV�LQ�PLQG��,WLQHUDULHV�DUH�SUHSDUHG�
DV�SHU�FXUUHQW�VFKHGXOHV�� 
,I�IOLJKW�VFKHGXOH�FKDQJHV�RFFXU�LW�PD\�EH�QHFHVVDU\�WR�
DOWHU�WKH�LWLQHUDULHV��&OLPDWLF�FRQGLWLRQV�VXFK�DV�F\FORQHV��
VWRUPV�DQG�VQRZ�PD\�DOVR�QHFHVVLWDWH�VXGGHQ�FKDQJHV�� 
$LU�URXWLQJV�DUH�VXEMHFW�WR�DYDLODELOLW\��5RXWLQJV�DUH�QRW�
JXDUDQWHHG�DQG�DUH�VXEMHFW�WR�FKDQJH�DW�DQ\�WLPH��:H�
DUH�QRW�OLDEOH�IRU�H[SHQVHV�\RX�LQFXU�LI�\RX�PLVV�\RXU�
IOLJKW�RU�IOLJKW�FRQQHFWLRQ�� 
,Q�WKH�HYHQW�RI�DQ�XQIRUHVHHDEOH�FKDQJH�RI�LWLQHUDU\��LI�WKH�
VHUYLFHV�RI�WKH�RULJLQDO�WLFNHWHG�DLUOLQH�DUH�QRW�XVHG��
FDQFHOODWLRQ�IHHV�RI�XS�WR������PD\�DSSO\�DV�SHU�WKH�
FRQGLWLRQV�RI�WKH�IDUH�DQG�DGGLWLRQDO�DLUIDUHV�ZLOO�EH�
UHTXLUHG�WR�EH�SXUFKDVHG�LI��RWKHU�FDUULHUV�DUH�XVHG�� 

 
$&&2002'$7,21 

'XH�WR�RYHUERRNLQJ�DQG�RWKHU�VLWXDWLRQV�WKDW�PD\�RFFXU�
WKURXJK�QR�IDXOW�RI�'LYH�$GYHQWXUHV��VLPLODU�VWDQGDUG�
DFFRPPRGDWLRQ�ZLOO�EH�SURYLGHG�-�LI�XQDEOH�WR�GR�VR�D�
UHIXQG�RI�WKH�GLIIHUHQFH�ZLOO�EH�PDGH��� 

 
8186('�6(59,&(6 

'XH�WR�ZHDWKHU��WUDQVSRUW�GHOD\V��VWULNHV�DQG�RWKHU�
FDXVHV�EH\RQG�WKH�FRQWURO�RI�'LYH�$GYHQWXUHV��RXU�
RYHUVHDV�UHSUHVHQWDWLYHV�DQG�DLUOLQHV��WKHUH�LV�D�
SRVVLELOLW\�RI�FRQWUDFWHG�VHUYLFHV�QRW�EHLQJ�H[WHQGHG��
'LYH�$GYHQWXUHV�ZLOO�PDNH�HYHU\�HQGHDYRXU�WR�VHFXUH�
UHIXQGV�IRU�WKH�VDPH��EXW�ZLOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�
UHIXQGV�QRW�IRUWKFRPLQJ� 

 

5()81'6 
$Q\�UHIXQGV�GXH�ZLOO�EH�PDGH�DYDLODEOH�WR�\RX�DIWHU�ZH�
UHFHLYH�WKH�PRQLHV�IURP�WKH�DLUOLQH���VXSSOLHU�LQYROYHG� 

 

3$663257��9,6$�$1'�+($/7+�5(48,5(0(176 
<RX�PXVW�FDUU\�D�YDOLG�SDVVSRUW�DQG�KDYH�REWDLQHG�DOO�
DSSURSULDWH�YLVDV��SHUPLWV��YDFFLQDWLRQV�DQG�FHUWLILFDWHV�
IRU�WKH�FRXQWU\�LHV�LQ�ZKLFK�\RX�ZLOO�YLVLW�GXULQJ�\RXU�WRXU��
,W�LV�\RXU�UHVSRQVLELOLW\�WR�HQVXUH�WKDW�\RX�DUH�LQ�
SRVVHVVLRQ�RI�WKH�FRUUHFW�YLVDV��SHUPLWV��YDFFLQDWLRQV�
DQG�FHUWLILFDWHV�IRU�\RXU�WRXU�� 
:H�DUH�QRW�UHVSRQVLEOH�LI�\RX�DUH�UHIXVHG�HQWU\�WR�D�
FRXQWU\�EHFDXVH�\RX�ODFN�WKH�FRUUHFW�SDVVSRUW��YLVD�RU�
RWKHU�WUDYHO�GRFXPHQWDWLRQ�� 
<RXU�SDVVSRUW�EH�PXVW�LQ�JRRG�FRQGLWLRQ�ZLWK�VXIILFLHQW�
EODQN�SDJHV�DQG�EH�YDOLG�IRU�D�PLQLPXP�RI���PRQWKV�
EH\RQG�WKH�GXUDWLRQ�RI�WKH�WRXU�� 
<RX�FDQ�YLVLW�KWWS���VPDUWWUDYHOOHU�JRY�DX��RU�\RXU�VLPLODU�
ORFDO�FRXQWU\�LQIRUPDWLRQ�VLWH�IRU�PRUH�LQIRUPDWLRQ�� 
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�%$//$2�+2/',1*6�37<��/7'����$�%�1�������������������7�$�',9(�$'9(1785(6��,1&25325$7('�,1�16:�� �����'$�ERRNLQJ�&&�������������� 

$&&(37$1&(�2)�5,6. 

<RX�DFFHSW�WKDW�DOO�WUDYHO�KDV�ULVNV�LQYROYHG�DQG�WKDW�\RX�
WUDYHO�WR�D�GHVWLQDWLRQ�DW�\RXU�RZQ�ULVN��<RX�PXVW�SHUIRUP�
\RXU�RZQ�GXH�GLOLJHQFH�LQ�UHVSHFW�WR�PDNLQJ�\RXU�RZQ�
FKRLFHV�UHJDUGLQJ�GHVWLQDWLRQV��LQFOXGLQJ�UHYLHZLQJ�DOO�
WUDYHO�DGYLVRULHV� 

<RX�DFFHSW�WKDW�DOO�VXSSOLHUV�ZLOO�KDYH�WKHLU�RZQ�ULVN�
DVVHVVPHQW�DQG�SHUVRQDO�OLDELOLW\�IRUPV�ZLOO�EH�SURYLGHG�
LQ�DGYDQFH�RU�LQ�UHVRUW��7KHVH�ZLOO�QHHG�WR�EH�FRPSOHWHG�
SULRU�WR�HQJDJHPHQW�LQ�DQ\�DFWLYLWLHV�� 
 

81'(5:$7(5�$&7,9,7,(6 

'LYH�$GYHQWXUHV�LWV�VHUYDQWV��DJHQWV�DQG�HPSOR\HHV�GR�
QRW�DVVXPH�DQ\�UHVSRQVLELOLW\�RU�OLDELOLW\�IRU�WKH�VDIHW\�RI�
DQ\�SDUWLFLSDWLQJ�LQGLYLGXDO�LQ�DQ\�DFWLYLW\�RIIHUHG�E\�ZD\�
RI�WRXU�LWLQHUDU\�LQFOXGLQJ�EXW�QRW�E\�ZD\�RI� 
OLPLWDWLRQ��DFWLYLWLHV�RI�VFXED�GLYLQJ�DQG�VQRUNHOOLQJ��
&OLHQWV�RQ�DOO�GLYLQJ�WRXUV�PXVW�EH�DZDUH�WKDW�WKH�RQ-VLWH�
GLYH�RSHUDWRU�KDV�VROH�UHVSRQVLELOLW\�IRU�GLYLQJ�DFWLYLWLHV�
DQG�KDV�WKH�ULJKW�WR�UHIXVH�GLYLQJ�WR�DQ\�LQGLYLGXDO�ZLWKRXW�
UHFRPSHQVH�IRU�UHDVRQV�RI�KHDOWK�LQFOXGLQJ�LQVWDELOLW\�RU�
VXVSHFW�RU�UHDO�LQWR[LFDWLRQ�RU�WKH�UHVXOWV�WKHUHRI��RU�IRU�
DQ\�VXVSHFW�RU�UHDO�LQDELOLW\�RU�LQFRPSHWHQFH� 
 

',9(56�$1'�6125.(//(56 

6KRXOG�WDNH�DOO�HTXLSPHQW�FRQVLVWHQW�ZLWK�WKHLU�DFWLYLW\�
ZLWK�WKH�H[FHSWLRQ�RI�DLU�WDQN�DQG�ZHLJKWV��*HDU�IRU�KLUH�
RWKHU�WKDQ�DLU�WDQN�DQG�ZHLJKWV�LV�QRW�DYDLODEOH�DW�DOO�
GHVWLQDWLRQV��KLUH�UHTXHVWV�PXVW�EH�VXEPLWWHG�SULRU�WR�
WUDYHO��6FXED�GLYHUV�VKRXOG�EH�TXDOLILHG�WR�UHFRJQLVHG�
PLQLPXP��2SHQ�:DWHU��VWDQGDUG�RU�DSSURSULDWH�OHYHO�
UHOHYDQW�WR�WKHLU�WULS�GHVWLQDWLRQ�DQG�EH�PHGLFDOO\�ILW�WR�
SDUWLFLSDWH�LQ�VFXED�GLYLQJ�DFWLYLWLHV�� 
3URRI�RI�VXFK�PD\�EH�UHTXHVWHG�E\�RQ-VLWH�GLYH�
RSHUDWRUV��4XDOLILFDWLRQV�VKRXOG�EH�FDUULHG��,I�LQ�GRXEW�DV�
WR�TXDOLILFDWLRQV�RU�DELOLW\��GLVFXVV�ZLWK�VWDII�DW�'LYH�
$GYHQWXUHV� 

 

127�,1&/8'('�,1�+2/,'$<�35,&(6� 

&RVWV�RI�SDVVSRUWV�DQG�YLVDV��PHDOV�RWKHU�WKDQ�WKRVH�
VSHFLILHG�LQ�WKH�LWLQHUDU\��H[FHVV�EDJJDJH�FKDUJHV��
SHUVRQDO�LWHPV�VXFK�DV�SKRQH�FDOOV��ODXQGU\��GULQNV��
DLUSRUW�WD[HV�HWF�� 
 

:(%6,7(��3+2726�$1'�,1)250$7,21 
$Q\�SKRWRV�DQG�GHVFULSWLRQV�SURYLGHG�E\�'LYH�
$GYHQWXUHV�VKRXOG�EH�FRQVLGHUHG�DV�DQ�H[DPSOH�RQO\�
DQG�PD\�GLIIHU�IURP�WKH�DFWXDO�SURGXFW�\RX�KDYH�
SXUFKDVHG��:KLOH�ZH�PDNH�HYHU\�HIIRUW�WR�HQVXUH�WKH�
ZHEVLWH�DFFXUDF\�DW�WKH�WLPH�RI�FRPSLODWLRQ��KRZHYHU�ZH�
ZLOO�QRW�DFFHSW�UHVSRQVLELOLW\�IRU�DQ\�HUURUV��HLWKHU�WKRVH�
DULVLQJ�IURP�LQDFFXUDF\�RU�HUURUV��FKDQJHV�VLQFH�
SXEOLVKLQJ��RU�RWKHUZLVH��DQG�\RX�DJUHH�QRW�WR�KROG�XV�
UHVSRQVLEOH�IRU�VXFK�PDWWHUV�� 

 

/,0,7$7,216�2)�285�/,$%,/,7< 
:H�DOZD\V�GR�RXU�EHVW�WR�PDNH�VXUH�\RXU�KROLGD\�
DUUDQJHPHQWV�DUH�VDWLVIDFWRU\�DQG�ZH�DFFHSW�OLDELOLW\�IRU��
EXW�RQO\�WR�WKH�H[WHQW�RI��DQ\�ORVV�RU�GDPDJH�VXVWDLQHG�E\ 

 
\RX�DV�WKH�UHVXOW�RI�QHJOLJHQFH�RI�WKDW�RI�RXU�HPSOR\HHV�
RU�DJHQWV�� 
:H�FDQQRW�DFFHSW�DQ\�OLDELOLW\�RI�ZKDWHYHU�QDWXUH�IRU�WKH�
DFWV��RPLVVLRQV��RU�GHIDXOW��ZKHWKHU�QHJOLJHQW�RU�
RWKHUZLVH��RI�WKRVH�DLUOLQHV��FRDFK�RU�ERDW�RSHUDWRUV��
VKLSSLQJ�FRPSDQLHV��KRWHOLHUV�RU�RWKHU�SHUVRQV�SURYLGLQJ�
VHUYLFHV�LQ�FRQQHFWLRQ�ZLWK�\RXU�KROLGD\�SXUVXDQW�WR�D�
FRQWUDFW�EHWZHHQ�WKHPVHOYHV�DQG�\RXUVHOI��ZKLFK�PD\�EH�
HYLGHQFHG�LQ�ZULWLQJ�E\�WKH�LVVXH�RI�D�WLFNHW��YRXFKHU��
FRXSRQ�RU�WKH�OLNH��DQG�RYHU�ZKRP�ZH�KDYH�QR�GLUHFW�DQG�
H[FOXVLYH�FRQWURO�� 

:H�GR�QRW�DFFHSW�OLDELOLW\�LQ�FRQWUDFW�RU�LQ�WRUW��DFWLRQDEOH�
ZURQJ��IRU�DQ\�LQMXU\��GDPDJH��ORVV��GHOD\��DGGLWLRQDO�
H[SHQVHV�RU�LQFRQYHQLHQFH�FDXVHG�GLUHFWO\�RU�LQGLUHFWO\�
E\�IRUFH�PDMHXUH�RU�RWKHU�HYHQWV�ZKLFK�DUH�EH\RQG�RXU�
FRQWURO��RU�ZKLFK�DUH�QRW�SUHYHQWDEOH�E\�UHDVRQDEOH�
GLOLJHQFH�RQ�RXU�SDUW�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�ZDU��FLYLO�
GLVWXUEDQFH��ILUH��IORRGV��XQXVXDOO\�VHYHUH�ZHDWKHU��DFWV�
RI�*RG��DFWV�RI�*RYHUQPHQW�RU�RI�DQ\�RWKHU�DXWKRULWLHV��
DFFLGHQWV�WR�RU�IDLOXUH�RI�PDFKLQHU\�RU�HTXLSPHQW�RU�
LQGXVWULDO�DFWLRQ� 

 
35,9$&< 
:H�ZLOO�QRW�XVH�RU�GLVFORVH�DQ\�3HUVRQDO�,QIRUPDWLRQ�IRU�D�
SXUSRVH�RWKHU�WKDQ�GLVFKDUJLQJ�LWV�REOLJDWLRQV�XQGHU�WKLV�
DJUHHPHQW�� 
<RX�DOVR�DJUHH�WKDW��LI�QHFHVVDU\��ZH�PD\�SDVV�\RXU�
FRQWDFW�GHWDLOV�WR�DQ\�WKLUG�SDUW\�FRQQHFWHG�ZLWK�WKH�
RSHUDWLRQ�RI�WKH�WULS�ZKLFK�\RX�KDYH�ERRNHG��<RX�DFFHSW�
WKDW�LQWHUQDWLRQDO�DLUOLQHV�DUH�UHTXLUHG�E\�DSSOLFDEOH�ODZV�
WR�JLYH�ERUGHU�FRQWURO�DJHQFLHV�DFFHVV�WR�SDVVHQJHU�
GDWD�� 
 

&203/$,176 

$V�'LYH�$GYHQWXUHV�DFWV�DV�DQ�DJHQW�ZH�FDQQRW�
JXDUDQWHH�WKH�SHUIRUPDQFHV�RI�RXU�VXSSOLHUV��:KHUH�
SRVVLEOH��DQ\�FRPSODLQWV�DERXW�WKH�VHUYLFHV�SURYLGHG�E\�
RXU�VXSSOLHUV�VKRXOG�EH�KDQGOHG�GLUHFWO\�ZLWK�WKH�VXSSOLHU�
ZKLOH�RQ�WRXU��+RZHYHU�LI�WKLV�LV�QRW�SRVVLEOH��RU�\RX�GRQ¶W�
GHHP�LW�VXLWDEOH��D�FRPSODLQW�ZLOO�QHHG�WR�EH�VXEPLWWHG�WR�
XV�LQ�ZULWLQJ��HPDLO��DQG�LW�ZLOO�EH�LQYHVWLJDWHG�DV�VRRQ�DV�
SRVVLEOH��$OO�FRPSODLQWV�DLP�WR�EH�SURFHVVHG�ZLWKLQ����
ZRUNLQJ�GD\V�� 

 

0(0%(56+,3�$)),/,$7,21� 
'LYH�$GYHQWXUHV�LV�DQ�DFFUHGLWHG�,$7$��,QWHUQDWLRQDO�$LU�
7UDQVSRUW�$VVRFLDWLRQ��$JHQF\�QXPEHU����������� 

 

&2175$&7�9$5,$7,216 
7KLV�FRQWUDFW�FDQ�RQO\�EH�YDULHG�RU�DPHQGHG�LQ�ZULWLQJ�� 

 

$33/,&$%/(�/$: 
7KH�ODZV�RI�16:��$XVWUDOLD�JRYHUQ�WKHVH�%RRNLQJ�
&RQGLWLRQV�WR�WKH�IXOOHVW�H[WHQW�DOORZDEOH�� $Q\�GLVSXWHV�LQ�
FRQQHFWLRQ�ZLWK�D�WULS�RU�WKHVH�%RRNLQJ�&RQGLWLRQV�PXVW�
EH�LQLWLDWHG�LQ�WKH�FRXUWV�RI�16:��$XVWUDOLD� 


